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Indexes Summary Last %1 Da
SET 1,215.73 -1.25
SET50 775.42 -1.22
Dow Jones 30 43,239.50 -0.45
S&P 500 5,861.57 -1.59
NASDAQ Comp 18,544.42 -2.78
FTSE 100 8,756.21 0.28
Hang Seng 23,718.29 -0.29
Nikkei 225 37,341.42 0.30
Shanghai Comp 3,388.06 0.23
MSCI AC World 857.26 -1.36
Forward P/E (Bloomberg) 2024
SET 15.13
China 16.43
Hong Kong 11.85
Indonesia 14.97
Korea 12.11
Philippines 10.72
Taiwan 21.78
S&P500 25.21
Foreign Fund Flows
(US Million) Last WTD
India -325.73 -985.45
Indonesia -113.44 -446.31
Philippines -6.36 -24.15
Korea -158.62 -896.39
Taiwan -1,080.85  -3,109.15
Thailand -74.90 -155.36
Vietnam -25.05 -60.46
Total -1,784.94  -5,677.27
Unit : Bt mn Buy
Foreign (Bt mn) 30,110.58
Proprietary (Bt mn) 3,110.02
Local Institution (Bt mn) 6,193.06
Retail (Bt mn) 16,621.63
Unit : Contact Buy
Institution 30,199.0
Foreign 107,622.0
Local 94,904.0
Stock 27 Feb 26 Feb 25 Feb
DELTA 224.75 66.81 111.80
ADVANC 200.11 79.97 62.31
PTTEP 125.01 105.15 124.73
BH 123.35 52.92 75.02
SAWAD 113.08 30.13 8.42
Source: Bloomberg, Setsmart
ilasuiisasdinaiu
28 n.W. 511./1-§§: Core PCE Price Index (u.a.)
Woead: Wula (n.w.)
1di.a. Ju: NBS Manufacturing PMI (n.w.)

&nsg: ISM Manufacturing PMI (n.w.)
Ju: Caixin Manufacturing PIM (n.w.)

4 {i.a. aadesde: UsyausuIaIsnany
¢1lu: Consumer Confidence (n.w.)
5.0, fusg: ISM Service PMI (n.w.)
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%WTD %MTD
-7.51 -13.18
-9.46 -14.43
-2.93 1.63
-2.96 -0.34
-5.52 -3.97
0.95 7.14
17.27 18.24
-5.64 -6.40
4.23 1.08
-2.01 0.08

2025E 2026E

12.79 11.75
13.85 12.51
11.25 10.72
11.78 10.83
9.45 7.99
10.45 9.56
18.82 16.23
21.64 19.29
MTD YTD

-4,105.59  -12,523.6
-934.57  -1,163.86
-85.96  -199.94

-1,588.24  -2,590.41

-3,884.46  -5,145.94
-50.23 -380.52
-339.12  -594.57

-10,988.2  -22,598.8

Sell Net
32,661.39  -2,550.81
3,158.28 -48.26
6,150.81 42.25

14,064.81 2,556.82

Sell Net
27,904.0 2,295.0
105,300.0 2,322.0
99,521.0 -4,617.0

24 Feb 21 Feb

27.36 89.50
83.99 98.44
40.01 43.42
26.60 46.12

1.22 2.90
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Dai Iy FOCUS 2025 SET Target: 1600

Sentiment auavilszimenaau SET avwnadau 1,200+-3a

aanavu il : SET Index;w5nné”umﬁuﬁaaousoﬁmmnﬁmﬁ flaau 15.41 qa isedu
1,215.73 3@ shayarnsdazng 5.6 niluau. srlasussmaluiuminaing laaawe
fasiadl Taanaas1e Muuued Sldansaind wasou (flusu aazAngumnauaaa
laua msunng viasien suies anfuludsavadagnaluaaiafuuieg aaeiunsg
andnINNATARINUAIILNEA 2.6 Wuau. (we Long Index Futures §nadnuieg 2.3 wWu
Jeyan)

unTiuaaaiui : e SET Index azuSuaviasfinwiunanusiia 1,200+- 3
gnaduanussEnMAmMsaInuitiluauansvlsuina NAINRIAYUINTFITI0UTI
Tnaawgriunaumnaluladnuds Outlook uas Nvidia lianunsa Surprise aaialuiiownn
AuMauLAsHrgAAIMUNuasuRTIANTTIIUNad o ausgalsudduney 2.42
udushundy  gogelusaunin 2 wau  fedsvaudnadawmn iunstzaadiuas
wsrgAa uananiiviuidossydaauinazisuifumedudnineh 25% anauauaiuay
dindln DudofumEdwdn 10% wiun 4 d.a. 4 vinbvidiadudoasivaaanain

da X

funsneaiavnwiusinsatheativsacfias aasnAuiifaauduila PCE au u.a.
(aa1ama Core +0.3% m-m, +2.6% y-y) mnaanmganhmmznmﬁuﬁum%wmﬁm
sawfias sutladaludssinaniwnudls 4Q24 aasua.ennitaas 9% uavdoiunns
veamlfuanisznaitlstl 2025 ag adelsAauluide Valuation uas SET viinse PER
61 13 i uawll Earnings Yield Gap A31 5.5% £9laiuwe usindoniudanasuluiy
Domestic Play MfiuunTuuA'lstl 2025 udvusordaananuidasanniladusvilssinea
nauns : fouiu Selective Buy vuifiuuTiiu 2025 udounsouas Valuation swideusu
henaulaia

Wuwautéiau n.N. : BBL, CHG, CPALL, ERW, NSL

FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR

Hueuiuil : BA
. \\J ” 3
o uuzn “2a” syaihvane 30 un

o BA maviurnlsing 4Q24 7 453 au. dluivlslanna 4 Addgavhaad uazdininaie
38% ann Margin Miguniana aull 2024 fidlsdné 3.84 Wuau. +132% y-y
uwTiuAls 1Q25 maddTanavin Record High wyuannauiug Taasnsauaviss
15969usM 15% YTD savfuiogn wse PER wied 10 win wsandsemaanatiuna
920 2H24 dn 0.70 un/vu dendlu Yield 3.5%

e L%y 20-19.80 v wulsinu 20.70//21.40 un

Fund Flow : hnuinssusidunusnemaivaaananngiimaamanuiuiy US$1,459 a1
Tnansyanidlaviu US$1,081 au anueenmale US$159 au dhruandeudiaduluaaan
nnnnilsana goganiauladide US$113 & audaeive US$75 du winTuunssuaidunu
aandvluaaancaiiiasinaanzussnevungunaTuladain  Nvidia Mdsuasusy aaia
Anatasegiaanigizaad msiiuaEniseiaasniui uazdudanisedidu

Usuidudrdayyuil

(-) HANA wanmavuand 4Q24 7 1.73 Wuau. wndesand Tsenuiimuals 4o
dusnanmsmetayd madanamsfianasidlsdpdioies 11 au. -82% g-q, -96% y-y
Nnelaflsuassiigatlusay 15 lasungd dandlstusudiuasgsedusgatiuaouaiisi
dayataundelddell 2007 wanndasinsldiidensudaiianas uaznisdiuanyasl
duaAraainda aull 2024 waniduenu 634 au. agssrinesuletayainduaIn
UseauiinIiaseiiudl

(-) CK aanuamd 4Q24 7 171 av. sndnsiaiafiznany -50 au. andunumMsdun
Fonnea wadsznaunsganasuARIULLNA U3 ENIIN nlselWvh LPCL §i FX
loss 53uéiv BEM, CKP flu low season mu'lenasse flat g-q usi +5% y-y aul 2024
Alsgnd -4% y-y waTiudnls 1Q25 asiudanngiuauazazisedulu 2Q-3Q25 mwﬁ
Uszanaunstl 2025 fdtamadsuasannmsdiuangiunianls CKP wazaanidaanawiu
(+) KCG 'lsana 4Q24 1 163 au. wdiuTe 112% g-q uay 15% y-y vi all time high
dndiAe 10% uang nannnglanduiageninane auil 2024 Alsang +32.7% y-y
wnTdudlsgng 1Q25 avazaadd g-q muiladaagnia waiagdodindy y-y anau
sasnsusTnawadandsududaiia avdszanansalsanail 2025 7 447 au +16% y-
y avnaihning 11 v deuuzin da

(0) AP rin'lsgnd 4Q24 7 1.29 fuay. -11% g-q, -3% y-y lnaidasdusnme uazinmn
FrussaunAiaudunguiuady y-y Key driver snanagiuuiion’ls IV 7 341 au. flat
g-q, +62% y-y annmsiselausaifiasnasrauialu 2 uveaous 2Q24 aull 2024 fi'ls
qna -17% y-y wazdszmaaneduifunall 2024 9 0.60 u./4%u Yield 6.9% avdseana
Alsgunall 2025 +2% y-y assiaihuune 9.70 1w fowuzin “ia”

(+) SHR i'lsind 4Q24 7 145 au. 124% y-y anuaa wnuNafdsazinlsana
147 qu. laeseledsy +5% y-y RevPAR fiulannlseusu EBITDA margin ffiu uay
panidiadnaanad idiaNnuw Tiua lsdnd 1Q25 agvin new high nasaniiisanauay
Adaummianay INdINauIaNuIInTsIusy SO/Maldives vasay Usynaudyu RevPAR
wadTsousululne 1Q25 +25% y-y syeihvang 3.8 1w flouusiin “ga”

(0) AMATA rir'lsilné 4Q24 7 977 au. +10% q-q, +45% y-y %1 record high win'ls
dndvisininaa  11%  nandeandrlstususiniiaie  wasAlsuasu.sulugsia
Tso'ldihasasunnpinaa winealdananismeiauludan new high annslaungun
g-q, +278% y-y &ull 2024 §i backlog 2.1 wfiuay. secure Usganaunsselasintivag
IuEY 60% Fvavdszanannisanlstl 2025 +12% avsiaihuune 34 un fowusin

wE

dia

(0) CRC An'lsindi 4Q24 1 2.97 Wuay. +82% g-q, +14% y-y nddineia 7% an
ganEsIN  +6% y-y Andiisime  wuuannsaamelungu  Fashion enuduiu
finviaaieigedu uaznsiila Brandshop syudsidunsadaantfiugluuy uaz Food ain
malasnan v v Tdusunusi lsannus¥nind 2025 azanasann share swap Grab
Taxi d9agnsznudunilsdn@il 2025 a5 2-3% Teihning 42 v fouuzin “ga”
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Currency Markets Current Previous %change
Bt/USS+ 34.09 34.07 -0.07
USS/Euro 1.04 1.04 0.02
Yen/U 149.55 149.81 0.17
Yuan/US$ 7.29 7.26 -0.39
Commodity Prices Current Previous %change
Crude Oil 70.12 70.35 -0.33
Gold (COMEX) 2,888.60 2,895.90 -0.25
BDI 1,112.00 1,039.00 7.03
ZINC 2,809.00 2,812.00 -0.11
CRB index 306.03 305.18 0.28

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 27-02-25 change

CPALL 533.92 52.25 -3.69
GULF 217.05 48.75 -3.47
BBL 154.24 147.00 -0.34
KBANK 145.79 151.50 1.00
CPF 134.38 24.00 -1.23
SCB 124.57 123.50 -0.40
IVL 79.35 19.30 -4.46
CENTEL 78.69 31.75 0.79
ERW 54.01 3.14 -0.63
WHA 51.68 3.48 -4.40

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 27-02-25 change

DELTA -802.12 80.75 -2.12
PTT -155.32 31.75 -0.78
AOT -138.66 43.50 0.58
TRUE -121.65 11.80 -1.67
SAWAD -117.55 33.75 -16.67
BTS -114.25 6.00 -2.44
ADVANC -106.63 281.00 -1.40
BEM -71.45 6.40 4.92
BCP -69.70 37.75 0.00
BDMS -64.21 24.50 5.60

Source : Setsmart, Set

DISCLAIMER: sa9uatufidavinTanusdvvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaasasuduTastiayadona  Tayauasanuiurilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuaniud  fufiusEnlilafulssiunanauunuwiasan
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
Snmsnnusinaiomin  msasulundnanindgdanudns  gasmuarsdnmtaynauas
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO

Wi 2910 3

28 February 2025

() aaaaTaud anag 193.62 3n vida -0.45%, flail 43,239.50 3@ su
f2ufl Nasdaq way S&P500 Ususiasdudu TaananaganasuaInAITIvaY
aasviudusidie (Nvidia) ndoannussnitlamanalsznaumsiinfanio
uanand aanadelasuilainaunndayaviieifonisuraaduacirsesia
anisa uiaudnalAmiunansznuaannasmsmEraninsuas
Usesundudiaiasd niuil rfrinanig

(+) saaunTstllaanasannseaugegatuilseifinmsal Taajunauyndn
saausina1AsI9aY aasitinaulssfiunanssnuanasilsesunsud
Totas niuiluasansst anadanfuamsgamasiuannaiwg sy (EU)

() eaavuaredaauamuianivaaindnigt uaslatasd niuillv
Aflufunasduldunesmsmidgamasiu wauen uay Windln aalu
anmenin

() AMduinmaaudagiusia 34.07 1v/aaaasanss wia
1.00%

() etihsfudin NYMEX vindu 1.73 aaaans wia 2.52% flaid 70.35
AaRAs/1NAIa viuaaaNuANaLAmAualvIuGed ndslszsundud
Tatias niuil furanigy Ussmdand@nluayananuasusEniawsay
(Chevron) lumsafiugsAatiniuluniugaa lunaziuhdaaasadi
5¢6u 70.12 aaaans/uisisa wia -0.33%

() A magedn COMEX anad 34.70 aaaans vwia 1.18% flati 2,895.90
aaaai/aaud Taaaaingnaaduanmsuivraassnaliunaaans aue
fnasuiumnsitlawmadainanmsidaimianisusinadiuyana (PCE)
navansst Wiuil amdganasisdianedaneanidovassuasnats
ansst (Wa) Wwaaevihianasatisydu 2,888.60 aaaans/aaud vsa -
0.25%

SPDR Gold Trust fiansasnaven 906.10/ -0.09%

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

PIS PIS-F 17/02/2025 @ 07/03/2025 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuianvidudiaaia uas Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaq aa o $uii 28 n.w. 2025)
naeLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

Vol aeiitatunIsAysaIma AN ne Mz 1830571571 YA T2
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminnyladuausinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> nanninevisasdaualu Cash Balance

> ssmasgnefandnnindifiaausdamolslutgfulsaan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1326

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
duadoususi 17/01/2025

Source : www.fnsyrus.com (Zayadaian e Juvi 17 u.a. 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnsenflunisnsdiuiinaanadouiivaasaliarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aamLﬁums"l,ﬁsgnﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminaflugulyl auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local

Foreign Symbol Start date End date Status

Symbol

AKS AKS-F 16/08/18 - B
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - B
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - cs
COMAN COMAN-F 05/11/24 - cs
DIMET DIMET-F 28/02/25 - B
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - CB
EE EE-F 14/01/25 - cs
EE EE-F 14/01/25 - cs
EE EE-F 28/02/24 - CB
EE-W1 - 14/01/25 - cs
EE-W1 - 14/01/25 - cs
EE-W1 - 28/02/24 - B
EFORL EFORL-F 17/11/21 - B
EFORL-W6 - 10/06/22 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - CB
GENCO GENCO-F 27/02/25 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 28/02/25 - B
GTV GTV-F 15/08/24 - B
HYDRO HYDRO-F 17/05/24 - Cs
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 17/05/24 - Cs
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - cs
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - B
LRH LRH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - B
MILL MILL-F 17/05/24 - Cs
NATION NATION-F 14/12/18 - B
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NOVA NOVA-F 27/02/25 - CB
NRF NRF-F 23/12/24 - cs
NWR NWR-F 16/08/24 - B
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 - 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SAM SAM-F 26/02/25 - cs
SCl SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - B
STOWER STOWER-F 05/03/20 - B
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - B
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - cs
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - cs
UMS UMS-F 28/02/25 - B
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
'S VS-F 25/02/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-W6 - 02/02/24 - CB
XBIO-W7 - 09/01/25 - B
YGG YGG-F 27/02/25 - CB
ZAA ZAA-F 24/02/25 - B
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaqian ar Jui 28 a.w. 2025)


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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